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provided in the offering circular or no-
tice of call, the following action will be
taken:

(1) Payment of final interest will be
made to the registered owner of record
on the date the books were closed.

(2) Payment of principal will be made
to:

(i) The assignee under a proper as-
signment of the securities, or

(ii) If the securities have been as-
signed for exchange for bearer securi-
ties, to the registered owner of record
on the date the books were closed.

§ 306.16 Exchanges of registered secu-
rities.

No assignments will be required for:
(a) Authorized denominational ex-

changes of registered securities for like
securities in the same names and forms
of registration and

(b) Redemption-exchanges, or
prefundings, or advance refundings in
the same names and forms as appear in
the registration or assignments of the
securities surrendered.

§ 306.17 Exchanges of registered secu-
rities for coupon securities.

Registered securities submitted for
exchange for coupon securities should
be assigned to ‘‘The Secretary of the
Treasury for exchange for coupon secu-
rities to be delivered to (inserting the
name and address of the person to
whom delivery of the coupon securities
is to be made).’’ Assignments to ‘‘The
Secretary of the Treasury for exchange
for coupon securities,’’ or assignments
in blank will also be accepted. The cou-
pon securities issued upon exchange
will have all unmatured coupons at-
tached.

§ 306.18 Exchanges of coupon securi-
ties for registered securities.

Coupon securities presented for ex-
change for registered securities should
have all matured interest coupons de-
tached. All unmatured coupons should
be attached, except that if presented
when the transfer books are closed (in
which case the exchange will be ef-
fected on or after the date on which the
books are reopened), the next maturing
coupons should be detached and held
for collection in ordinary course when
due. If any coupons which should be at-

tached are missing, the securities must
be accompanied by a remittance in an
amount equal to the face amount of
the missing coupons. The new reg-
istered securities will bear interest
from the interest payment date next
preceding the date on which the ex-
change is made.

§ 306.19 Denominational exchanges of
coupon securities.

All matured interest coupons and all
unmatured coupons likely to mature
before an exchange can be completed
should be detached from securities pre-
sented for denominational exchange.
All unmatured coupons should be at-
tached. If any are missing, the securi-
ties must be accompanied by a remit-
tance in an amount equal to the face
amount of the missing coupons. The
new coupon securities will have all
unmatured coupons attached.

§ 306.20 Reissue of registered transfer-
able securities.

Assignments are not required for re-
issue of registered transferable securi-
ties in the name(s) of:

(a) The surviving joint owner(s) of se-
curities registered in the names of or
assigned to two or more persons, unless
the registration or assignment includes
words which preclude the right of sur-
vivorship,

(b) A succeeding fiduciary or other
lawful successor,

(c) A remainderman, upon termi-
nation of a life estate,

(d) An individual, corporation or un-
incorporated association whose name
has been legally changed,

(e) A corporation or unincorporated
association which is the lawful succes-
sor to another corporation or unincor-
porated association, and

(f) A successor in title to a public of-
ficer or body.

Evidence of survivorship, succession, or
change of name, as appropriate, must
be furnished. The appropriate taxpayer
identifying number also must be fur-
nished if the registration of the securi-
ties submitted does not include such
number for the person or organization
to be named on the reissued securities.
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